Worcestershire Pension Fund Valuation 31st March 2022

Appendix 2

Allocation (%) Level | 31.03.2022 | Custodian Difference between | Variance %
Valuation Report Custodian Rpt and
provided to | Valuation Valuation provided to
External 31.03.22 External Audit £'M
Audit £'M
Nomura Far East Developed 1 368.60 370.00 1.40 0.4%
LGPS Central Emerging Markets 1 322.60 322.60 0.00 0.0%
Actively Managed Equities 691.20 692.60 1.40 0.2%
UK 2 556.50 556.10 -0.40 -0.1%
North America 2 355.40 355.30 -0.10 0.0%
Europe — ex UK 2 216.20 216.10 -0.10 0.0%
Passively Managed Equity Alternative Indices 1,128.10 1,127.50 -0.60 -0.1%
LGPSC FTSE All World Climate Multi Factor Fund 2 207.10 207.10 0.00 0.0%
MSCI World Quality TR Fund 2 352.80 352.60 -0.20 -0.1%
Passively Managed Equity Alternative Indices 559.90 559.70 -0.20 0.0%
Equity Protection - River & Mercantile 1 223.70 223.70| | 0.00 0.0%
Corporate Bond Fund - LGPS Central 1 206.30 206.30 0.00 0.0%
Bridgepoint (was EQT) Mid Market Credit Fund Ill 3 20.30 20.40 0.10 0.5%
Bridgepoint (was EQT) Mid Market Credit Fund Il 3 55.75 55.90 0.15 0.3%
Fixed Income 282.35 282.60 0.25 0.1%
Actively Managed Alternative Assets
Property
UK Property Fund Invesco 3 44.70 43.10 -1.60 -3.6%
UK Property Fund Venn 3 11.70 11.60 -0.10 -0.9%
Euro & UK Property Fund Venn Il 3 13.48 13.40 -0.08 -0.6%
US Property Fund Walton St | 3 1.22 1.20 -0.02 -1.4%
US Property Fund Walton St Il 3 7.38 8.70 1.32 17.9%
Euro Property Fund Invesco 3 66.62 64.50 -2.12 -3.2%
Gresham Forestry Growth & Sustainability Fund 3 42.50 42.50 0.00 0.0%
Property Fund AEW 3 20.10 20.10 0.00 0.0%
Total Property 207.69 205.10 -2.59 -1.2%
Infrastructure
UK Infrastructure - Green Investment Bank 3 44.60 44.60 0.00 0.0%
UK Infrastructure - Hermes | 3 56.30 55.90 -0.40 -0.7%
UK Infrastructure - Hermes Il 3 48.60 47.70 -0.90 -1.9%
US Infrastructure Fund - Stonepeak Fund Il 3 122.00 114.40 -7.60 -6.2%
US Infrastructure Fund - Stonepeak Fund IV 3 20.99 20.50 -0.49 -2.3%
Infrastructure Fund Igneo EDIF Il (was First Sentier) 3 114.45 116.00 1.55 1.3%
Infrastructure Fund Igneo EDIF Ill (was First Sentier) 3 0.00 0.00 0.00 0.0%
Infrastructure Fund - BSIF | 3 44.70 44.20 -0.50 -1.1%
Infrastructure Fund - BSIF Il 3 0.00 0.00 0.00 0.0%
Total Infrastructure 451.65 443.30 -8.35 -1.8%
Other residual Funds 3.20 3.20 0.00 0.0%
Stock Lending CLT 5.30 5.30 0.00 0.0%
Total Fund Valuation 3,553.09 3,543.00 -10.09 -0.3%




